Tips & Tricks: Explaining the
Chart of Accounts (COA)
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COA Values

» Business Unit (BU)

o Used to define an organization or organizational subset independent with
regards to one or more accounting or operational functions
o Qperating Level Organization (OLO)

» Enforce security and data segregation

> One business unit per agency
o Agency level for legislative financial reporting

» Required field in Florida PALM

> Prepopulated field
o Manual Input required
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Tips & Trick : Explaining the COA

» Treasury Business Units

o Dept of Fin Svc Treasury (TREASURY) - 43001

- Represents Treasury operations associated with moves of cash between bank
accounts (i.e., interest apportionment, wire transfers) ) and Treasury’s internal and
external security activity

o Dept of Fin Svc Trs Inv Disinv (INV DISINV) - 43002

- Represents Treasury internal operations to clear cash for Trust Fund investing and
disinvesting activities
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Tips & Tricks : Explaining the COA

» Budget Entity

o Used to represent an organization and/or function to which appropriations are
made

» Unique to each agency
o Used the same as today
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Tips & Tricks : Explaining the COA

» Category

o Used as a dual-purpose code that either sub-defines appropriations made
to a budget entity or identifies a specific source of revenue funding

» Expenditures Category

o Statewide Values

» Revenue Category
o Statewide/ Agency Unique Values

FIQ rlda PALM

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

Tips & Tricks : Chart of Accounts (COA) 01/26/2022



Tips & Tricks : Explaining the COA

» Fund

o Used to segregate and capture specific activities or classify certain objectives
In accordance with special regulations, restrictions, or limitations (e.g.,
restricted Fund).

» Budgetary Fund

o Used to store appropriations, releases, and reserves

» Transactional Fund*
o Used to record accounting entries

* CMS Wave ChartField Value
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Tips & Tricks : Explaining the COA

FLAIR Fund Value

20-2-021001 GF-SF-FID

A 4

Florida PALM Fund

20210 Budgetary Fund

A4

Florida PALM Fund

02101 Transactional Fund
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Tips & Tricks : Explaining the COA

» Example of CRA Fund Structure

Budgetary Fund

B|25400 STATE TRANSPORT (PRIMARY) TF | & Legislatively Authorized
--------------- Transactional Fund

‘ @E[54000] ST TRANSPORT (PRIMARY) TF:

" [54001) - PETTY CASH REVOLVING
J@ [54002] TOLL FACILITY REVOLVING
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Tips & Tricks : Explaining the COA

Demonstrations

» COA Configuration Workbook Navigation
» GLR121-Crosswalk Value Report
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Tips & Tricks : Explaining the COA

Budget Definition Rules
Holds posted invested balance, which maintains the relationship CC_INVEST
Ledger Group with the actuals ledger.

Control — Strict. Fails when transaction amount exceeds invested Control
Control Options balance.

The control ChartField determines whether a given transaction line | Fund
Control ChartField is subject to invested balance checking.

Key ChartFields are ChartFields that are required for a budget Fund

journal. These Key ChartFields are what source transactions use to | Account
Key ChartFields identify the appropriate budget line/row subject to invested balance

checking.

Defines the Account ChartField values which are subject to Asset — Investment /
Account Types invested balance checking. Disinvestment

The feature that defines the availability duration for invested None

Calendars balance.
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Tips & Tricks : Explaining the COA

» Accounts

o Classifies the nature of a transaction by identifying the type of asset, liability,
fund balance, receipt, expense, transfer, or statistical measurement involved in
a transaction.

» Budgetary Account
o Used only when recording budgets

» Transactional Accounts™
o Used to record financial accounting entries or budget entries

* CMS Wave ChartField Value
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Tips & Tricks : Explaining the COA

Account Type Grouping

Account Type
Description

Account Value
Range

Balance Sheet Accounts

Balance Sheet Accounts

Balance Sheet Accounts
Balance Sheet Accounts
Balance Sheet Accounts
Income Statement Accounts

Income Statement Accounts

Income Statement Accounts

Assets

Deferred Outflows of Resources

Liabilities

Deferred Inflows of Resources
Equity

Revenues

Expenditures

Transfers

A 100000 — 122777
O 200000 — 27272777

L 300000 — 322777
| 400000 — 427777
500000 — 522777
600000 — 622777
700000 — 722277
800000 — 872777
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Tips & Tricks : Explaining the COA

» Accounts

o |Interunit Cash Account - 101013

- Used to support cash accounting transactions across different business units or
within a business unit

o Treasury Pool 1 — 104000, 104001, 104009

- Used to manage Trust Fund and General Revenue investments and disinvestment,
including interest apportionment and fees

o Treasury Pool 2 — 104002

- Used to manage SPIA investment and disinvestment activities, including interest
apportionment and fees
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Tips & Tricks : Explaining the COA

» Accounts

o Treasury Liability Due to Pool 1 Disinv- 304001
- Used to track the liability that treasury is holding for agency investments
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Tips & Tricks : Explaining the COA

» Things to remember
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Tips & Tricks : Explaining the COA
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FLAIR ACCOUNT CODE

-~ 0rg

+|EO |~ |PALM Account |~ |PALM Fund | ~ |Budget Entity |~ Category |~ Amount -

43102393001430101000000200000
43202123001430101000000200000
43202487001439005600000200000
43202626001439005700000200000
43202719001439005400000200000
43202719005437003000000200000
43202795003436001000000200000
43202798001436001000000200000
43502038001439005700000200000
43502275001439005300000200000
43502536001435005000000200000
43502573002439005600000200000
43502573005439005700000200000
43502573007435005000000200000
43712007001432002000000200000
43712007002432002000000200000
43712720001431002000000200000
43742385001432001000000200000

7100000000 A4
'610000000 AZ
'846300000 MG
'840000000 U3
'840000000 W3
350000000 IF
¥730000000 Q1
¥730000000 Q2
'840000000 T3
'840000000 V1
570000000 K5
'840000000 T6
'840000000 U4
570000000 K7
"460000000 Y1
"A60000000 Y3
$60000000 DT/D2
'610000000 G6

+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001
+101013/-104001

29300
12300
"48700
'62600
71901
71902
79500
79800
3800
7501
3600
7300
7301
57302
#N/A
'00701
SUBFUND
38500

NG

™

oo T o

&

743010100
43010100
"43900560
43900570
"43900540
43700300
"43600100
43600100
"43900570

"43100200
43200100

%

002000 "S
'002000
002000
'002000
002000
'002000
002000
'002000
002000
'002000
002000
'002000
002000
'002000
002000
'002000
002000
002000

%

43712728001431003000031501000

+304001/-101013

72800

43100300

315010 S

FI&

Tips & Tricks : Chart of Accounts (COA)

rlda PALM

unting, and Ledger Management

01/26/2022



19

Tips & Tricks : Explaining the COA
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CONTACT INFORMATION

FLORIDAPALM@MYFLORIDACFO.COM

WWW.MYFLORIDACFO.COM/FLORIDAPALM/
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