Florida Department of Financial Services, Division of Rehabilitation and

Liquidation

FedNat Insurance Co in Liquidation
Statement of Affairs

6/30/2024

ASSETS

SPIA-Restricted

Pooled Cash in SPIA Due from the Admin Fund
Short Term Investments

Accrued Interest Receivable

Reinsurance Recoverable

Allowance Reinsurance Recoverable

Accounts Receivable

Allowance - Accounts Receivables

Other Assets

Advance to Guaranty Associations

FI Hurricane Cat Fund Payments to Guaranty Assoc.

Total Assets

LIABILITIES

Secured Claims

Class 1 Administrative Claims
Class 1 - Guaranty Associations

Class 2 Loss Claims
Class 2 - Guaranty Associations
Class 2 - Other

Class 3 Unearned Premium Claims

under Non-assessable Policies

Class 3 - Guaranty Associations
Class 3 - Other

Class 6 General Creditor Claims
Class 6 - Gther

Class 7 State & Local Government Claims

Class 8 Late Filed Claims

Class 11 Shareholder Claims

Total Liabilities

EQUITY

Contributed Equity - State of Florida

Estate Equity

Excess (Deficiency) of Assets over Liabilities
Total Liabilities and Equity

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED

Estimated
Realizable

Value

$3,893,709.52
16,988,331.10
21,979.30
43,046.44
65,403,058.50
(27,000,000.00)
14,314,306.00
(14,314,306.00)
12,478,619.27
63,965,730.00
2,039,134.39

$137,833,608.52

996,378.26
39,303,191.48

169,660,458.23
29,450.00

3,048,637.05
21,039.54

5,997,950.04
2,587,757.19
42,142.64
23,233,072.00

$244,920,076.43

168,503.47
{107,254,971.38)

($107,086,467.91)

$137,833,608.52
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Florida Department of Financial Services, Division of Rehabilitation and

Liquidation

FedNat Insurance Co in Liquidation

Statement of Cash Receipts and Disbursements

From the Date of Liquidation through 6/30/2024

CASH RECEIPTS
Premium Collections
Reinsurance Recoveries
Agents' Balances Recoveries
Subrogation and Salvage Recoveries
Tax Recoveries
Other Collections / Recoveries
Sale of Other Assets

Receipts Before Investment Activities

Interest and Dividend Receipts
Sale of Short Term Investment
Receipts From Investment Activities
Total Cash Receipts

CASH DISBURSEMENTS & DISTRIBUTIONS
Professional Fees and Expenses
Salaries and Fringe Benefits
Employee Welfare
Travel Expenses
Admin Expenses
Equipment and Furniture Expenses
.Rent, Building and Equipment
Taxes

Disbursements

Distributions
Administrative Claims (Class 1)
Loss Claims (Class 2)
Unearned Premium-Non-Assessable Policies Claims (Class 3)
General Creditors Claims (Class 6)
Government Claims (Class 7)
Late Filed Claims (Class 8)
Shareholder Claims
Early Access-Guaranty Associations

Total Distributed
Disbursements & Distributions Before Investment Activities

Financial Expenses
Disbursements for Investment Activities
Total Cash Disbursements & Distributions

Net Increase (Decrease) in Cash

Beginning Cash Balance:
Beginning Cash
Adjustments to Beginning Cash
Adjusted Beginning Cash Balance

Ending Cash Balance

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED

Fiscal Year
to Date

$0.00
7,405,457.49
101,901.56
1,593,274.04
2,916,735.25
7,948.36
0.00

12,025,316.70

2,209,752.39
0.00

2,209,752.39

14,235,069.09

1,419,628.16
999,484.63
1,301.27
1,813.22
67,316.24
51,749.23
1,565.91
0.00

2,542,858.66

0.00
0.00
0.00
0.00
0.00
0.00
0.00
63,965,730.00

63,965,730.00
66,508,588.66

78,533.87

78,533.87

66,587,122.53

(52,352,053.44)

10,300,624.20
62,933,469.86

73,234,094.06

20,882,040.62

Since Date
of

Liguidation

$1,256,440.02
15,385,751.55
124,528.87
2,343,496.55
2,916,774.44
20,833,725.43
1,500,000.00
44,360,716.86

2,984,369.12
1,410,782.77
4,395,151.89
48,755,868.75

2,050,942.38
2,220,544.06
1,702.84
3,237.55
1,151,142,31
54,494.23
2,399.42
(39.98)

5,484,422.81

0.00
0.00
0.00
0.00
0.00
0.00
0.00
63,965,730.00

63,965,730.00
69,450,152.81

128,190.45
128,190.45

69,578,343.26

(20,822,474.51)

(21,228,954.73)
62,933,469.86
41,704,515.13

20,882,040.62
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Florida Department of Financial Services, Division of Rehabilitation and Liquidation
FedNat Insurance Company

Schedule of SPIA - Restricted
For the Twelve Months Ended June 30, 2024

SPIA - Restricted
Balance Balance
Description LOC No. 711123 Adjustments/Deposits Interest Trransfers/Distributions 6/30/24
Argo Reinsurance Ltd NUSCGS032816 928,086.45 0.00 26,253.25 0.00 954,339.70
ERTC Tax Refund 0.00 2,897,331.26 42,038.56 0.00 2,939,369.82
Total: 928,086.45 2,897,331.26 68,291.81 0.00 3,893,709.52

The accompanying notes & schedules are an integral part of these financial statements
UNAUDITED



Florida Department of Financial Services, Division of Rehabilitation and Liquidation

FedNat Insurance Company

Schedule of Short Term Investments
For the Twelve Months Ended June 30, 2024

Money Market Accounts

Balance Adjustments/ Balance
Description 7/1/23 Fees Interest Transfers 6/30/24
HWMMA x9669 21,979.30 0.00 0.00 21,979.30
21,979.30 0.00 0.00 0.00 21,979.30
The panying notes & schedules are an integral part of these financial statements

UNAUDITED


https://21,979.30

Florida Department of Financial Services, Division of Rehabilitation and Liquidation

FedNat Insurance Company

Schedule of Accrued Interest Receivable
For the Twelve Months Ended June 30, 2024

Accrued Interest Receivable

Balance Balance

Description 7/1123 Accrued Received 6/30/24
State Treasury SPIA, 4-20-0-010000-00000 98,743.95 1,875,726.43 (1,931,423.94) 43,046.44
Totals: 98,743.95 1,875,726.43 (1,931,423.94) 43,046.44

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED
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Florida Department of Financial Services, Division of Rehabilitation and Liquidation
FedNat Insuranc e Co in Liquidation

Schedule of Reinsurance Recoverables - Net of Allowance

For Twelve Months Ended June 30, 2024

Reinsurance Recoverables

Balance Balance
Recovery Agent 7/1/23 Billed Recovered Adjustments 6/30/24
Receiver 65,403,058.50 14,810,914.98 (14,810,914.98) 0.00 65,403,058.50
Total 65,403,058.50 14,810,914.98 (14,810,914.98) 0.00 65,403,058.50
Allowance Reinsurance
Balance Balance
Recovery Agent 711123 Increases Decreases 6/30/2024
Receiver (27,000,000.00) 0.00 0.00 (27,000,000.00)
Total (27,000,000.00) 0.00 0.00 (27,000,000.00)
Reinsurance Recoverables - Net of Allowance 38,403,058.50

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED
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Florida Department of Financial Services, Division of Rehabilitation and Liquidation

FedNat Insurance Company

Schedule of Accounts Receivable
For the Twelve Months Ended June 30, 2024

Other Collections - Recovery/Receivable

Balance Balance

Description B 7/1/23 Adjustments Payments Received 6/30/24
Federal Income Tax Refund 0.00 14,314,306.00 0.00 14,314,306.00
Totals: 0.00 14,314,306.00 0.00 14,314,306.00

Allowance - Other Receivables

Balance Balance

Description 711123 Adjustments Payments Received 6/30/24
FITRR Allowance 0.00  (14,314,306.00) 0.00 (14,314,306.00)
Totals: 0.00 (14,314,306.00) 0.00 (14,314,306.00)
Total Accounts Receivable - Net of Allowances 0.00

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED
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Florida Department of Financial Services, Division of Rehabilitation and Liquidation

FedNat Insurance Company

Schedule of Other Assets

For the Twelve Months Ended June 30, 2024

Statutory Deposits
Balance Balance
Description 7/1/23 Adjustments Recovered 6/30/24
South Carolina 7,878,691.27 0.00 0.00 7,878,691.27
Texas 2,013,5612.87 0.00 0.00 2,013,512.87
Georgia 26,249.13 0.00 0.00 26,249.13
Totals: 9,918,453.27 0.00 0.00 9,918,453.27
Other Notes Receivable
Balance Balance
Description 7/1/23 Adjustments Recovered 6/30/24
Surplus Note Receivable 2,560,166.00 0.00 0.00 2,560,166.00
Totals: 2,560,166.00 0.00 0.00 2,560,166.00
Total Other Assets: 12,478,619.27

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED




Advance to Guaranty Associations

Florida Department of Financial Services, Division of Rehabilitation and Liquidation

FedNat Insurance Company

Schedule of Advance to Guaranty Associations
For the Twelve Months Ended June 30, 2024

Balance Balance
Description 711123 Advan_ced Recovered 6/30/24
Florida Insurance Guaranty Association 0.00 32,034,507.00 0.00 32,034,507.00
Mississippi Insurance Guaranty Association 0.00 322.00 0.00 322.00
South Carolina P&C Inurance Guaranty Association 0.00 1,820,751.00 0.00 1,820,751.00
Texas P&C Insurance Guaranty Association 0.00 5,379,994.00 0.00 5,379,994.00
Georgia Insurers Insolvency Pool 0.00 34,777.00 0.00 34,777.00
Alabama Insurance Guaranty Association 0.00 504,303.00 0.00 504,303.00
Louisiana Insurance Guaranty Association 0.00 24,191,076.00 0.00 24,191,076.00
0.00 63,965,730.00 0.00 63,965,730.00
Florida Hurricane Catastrophe Fund Payments to Guaranty Associations
Balance Balance
Description 71123 Advanced Recovered 6/30/24
Florida Hurricane Catastrophe Fund 0.00 2,039,134.39 0.00 2,039,134.39
0.00 2,039,134.39 0.00 2,039,134.39

UNAUDITED

The accompanying notes & schedules are an integral part of these financial statements
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Florida Department of Financial Services, Division of Rehabilitation and Liquidation
FedNat Insurance Company

Schedule of Secured Claims
For the Twelve Months Ended June 30, 2024

Secured Claims

Balance Balance

Description LOC No. 7M1/23 Adjustments/Deposits Interest Trransfers/Distributions 6/30/24
Argo Reinsurance Ltd NUSCGS032816 928,086.45 0.00 26,253.25 0.00 954,339.70
ERTC Tax Refund Earned Interest 0.00 0.00 42,038.56 0.00 42,038.56
Total: 928,086.45 0.00 68,291.81 0.00 996,378.26

The accompanying notes & schedules are an intergal part of these financial statements
UNAUDITED
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