
Estimated
Realizable

Value

ASSETS

Pooled Cash in SPIA Due from the Admin Fund $23,254,541.38
Accrued Interest Receivable 59,257.95
Accounts Receivable 1,542,526.57
Allowance - Accounts Receivables (1,542,526.57)
Long Term Investments 37.18
Advance to Guaranty Associations 39,010,909.43
Fl Hurricane Cat Fund Payments to Guaranty Assoc. 1,649,926.30
Total Assets $63,974,672.24

LIABILITIES

Class 1 Administrative Claims
Class 1 - Guaranty Associations 19,489,901.11

Class 2 Loss Claims
Class 2 - Guaranty Associations 413,263,008.07
Class 2 - Other 25,900.00

Class 3 Unearned Premium Claims
under Non-assessable Policies

Class 3 - Guaranty Associations 31,594,387.78
Class 3 - Other 4,613,004.26

Class 5 Employee Claims 14,003.00
Class 6 General Creditor Claims

Class 6 - Other 72,261,233.80
Class 7 State & Local Government Claims 37,264.77
Class 8 Late Filed Claims 19,187.50
Class 9 Surplus Notes/Unearned Premium Claims

under Assessable Policies
Class 9 - Other 11,935,758.39

Total Liabilities $553,253,648.68

EQUITY

Contributed Equity - State of Florida 293,287.54
Estate Equity (489,572,263.98)
Excess (Deficiency) of Assets over Liabilities ($489,278,976.44)
Total Liabilities and Equity $63,974,672.24

Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation

American Capital Assurance Corp. in Liquidation
Statement of Affairs

6/30/2025

The accompanying notes & schedules are an integral part of these financial statements
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Fiscal Year

to Date

Since Date

of

Liquidation

CASH RECEIPTS
Premium Collections $0.00 $501,199.07
Reinsurance Recoveries 5,912,193.92 23,909,587.64
Agents' Balances Recoveries 38,264.09 3,634,131.01
Subrogation and Salvage Recoveries 0.00 263,066.61
Litigation Recoveries 1,450,000.00 1,450,075.08
Tax Recoveries 256,764.75 2,827,020.93
Other Collections / Recoveries 896.66 2,821,007.05

Receipts Before Investment Activities 7,658,119.42 35,406,087.39

Interest and Dividend Receipts 644,962.48 1,726,105.89
Sale of Short Term Investment 0.00 5,373,500.52
Sale of Long Term Investment 0.00 621,056.98

Receipts From Investment Activities 644,962.48 7,720,663.39
Total Cash Receipts 8,303,081.90 43,126,750.78

CASH DISBURSEMENTS & DISTRIBUTIONS
Professional Fees and Expenses 421,128.64 1,113,831.08
Salaries and Fringe Benefits 265,898.22 1,892,142.16
Employee Welfare 422.90 6,868.60
Travel Expenses 1,049.11 12,193.31
Admin Expenses 3,156.77 431,707.01
Equipment and Furniture Expenses 24,859.43 277,902.80
Rent, Building and Equipment 2,858.45 12,229.88
Taxes 120.15 803.30

Disbursements 719,493.67 3,747,678.14

Distributions
Administrative Claims (Class 1) 0.00 0.00
Loss Claims (Class 2) 0.00 0.00
Unearned Premium-Non-Assessable Policies Claims (Class 3) 0.00 0.00
Employee Claims (Class 5) 0.00 0.00
General Creditors Claims (Class 6) 0.00 0.00
Government Claims (Class 7) 0.00 0.00
Late Filed Claims (Class 8) 0.00 0.00

        Surplus Notes/Unearned Premium-Assessable Policies Claims 
(Class 9) 0.00 0.00

Early Access-Guaranty Associations 0.00 38,710,882.00
Total Distributed 0.00 38,710,882.00

Disbursements & Distributions Before Investment Activities 719,493.67 42,458,560.14

Financial Expenses 20,227.24 121,141.56
Purchase Short Term Investment 0.00 37.18

Disbursements for Investment Activities 20,227.24 121,178.74
Total Cash Disbursements & Distributions 739,720.91 42,579,738.88

Net Increase (Decrease) in Cash 7,563,360.99 547,011.90

Beginning Cash Balance:
Beginning Cash 15,691,180.39 19,102,043.59
Adjustments to Beginning Cash 0.00 3,605,485.89

Adjusted Beginning Cash Balance 15,691,180.39 22,707,529.48

Ending Cash Balance 23,254,541.38 23,254,541.38

Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation

American Capital Assurance Corp. in Liquidation
Statement of Cash Receipts and Disbursements

From the Date of Liquidation through 6/30/2025

The accompanying notes & schedules are an integral part of these financial statements
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Florida Department of Financial Services, Division of Rehabilitation and Liquidation
American Capital Assurance Corp., in Liquidation

Schedule of Accrued Interest Receivable
For the Twelve Months Ended  June 30, 2025

Accrued Interest Receivable

 Balance  Balance 

Description 7/1/24 Accrued Received 6/30/25

State Treasury SPIA, 4-20-0-010000-00000 39,640.87 642,674.74 (623,057.66) 59,257.95

Totals: 39,640.87 642,674.74 (623,057.66) 59,257.95

The accompanying notes & schedules are an intergral part of these financial statements

UNAUDITED



Balance Balance
Recovery Agent  7/1/24 6/30/25
Receiver 56,279.55 (0.00)

                      Total 56,279.55 (0.00)

Balance Balance
Recovery Agent  7/1/24 Decreases 6/30/2025
Receiver 0.00 0.00

                      Total 0.00 0.00

(0.00)

Billed Recovered Adjustments

Florida Department of Financial Services, Division of Rehabilitation and Liquidation
American Capital Assurance Corporation in Liquidation

Schedule of Reinsurance Recoverables - Net of Allowance
For Twelve Months Ended June 30, 2025

Reinsurance Recoverables

5,912,193.92 (5,912,193.92) (56,279.55)

5,912,193.92 (5,912,193.92) (56,279.55)

Allowance Reinsurance 

Increases
0.00 0.00

0.00 0.00

Reinsurance Recoverables - Net of Allowance

The accompanying notes & schedules are an integral part of these financial statements
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Florida Department of Financial Services, Division of Rehabilitation and Liquidation
American Capital Assurance Corp., in Liquidation

Schedule of Long Term Investments
For the Twelve Months Ended  June 30, 2025

Balance Adjustments Withdrawls Balance 

Description 7/1/24 Deposits/Transfers Interest Distributions/Fees 6/30/25

Raymond James 37.18 0.00 0.00 0.00 37.18

37.18 0.00 0.00 0.00 37.18

Balance Adjustments/ Balance 

Description 7/1/24 Fees Interest Distributions 6/30/25

DCR VII Investments 8,525.00 (8,525.00) 0.00 0.00 0.00

8,525.00 (8,525.00) 0.00 0.00 0.00

37.18

Bonds

Real Estate Investments

Total Long Term Investments

The accompanying notes & schedules are an integral part of these financial statements
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