
Estimated
Realizable

Value

ASSETS

Pooled Cash in SPIA Due from the Admin Fund $12,965,196.73
Accrued Interest Receivable 41,810.65
Advance to Guaranty Associations 30,210,626.00
Total Assets $43,217,633.38

LIABILITIES

Class 1 Administrative Claims
Class 1 - Guaranty Associations 14,367,464.83

Class 2 Loss Claims
Class 2 - Guaranty Associations 39,230,979.65
Class 2 - Other 9,585,190.70

Class 3 Unearned Premium Claims
under Non-assessable Policies

Class 3 - Guaranty Associations 727,460.01
Class 3 - Other 1,409,681.03

Class 5 Employee Claims 37,912.86
Class 6 General Creditor Claims

Class 6 - Other 64,438,420.38
Class 7 State & Local Government Claims 661.14
Class 8 Late Filed Claims 2,092,009.72
Class 11 Shareholder Claims 10.00

Total Liabilities $131,889,790.32

EQUITY

Contributed Equity - State of Florida 316,240.98
Estate Equity (88,988,397.92)
Excess (Deficiency) of Assets over Liabilities ($88,672,156.94)
Total Liabilities and Equity $43,217,633.38

Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation

Windhaven Insurance Company in Liquidation
Statement of Affairs

6/30/2025

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED



Fiscal Year

to Date

Since Date

of

Liquidation

CASH RECEIPTS
Premium Collections $0.00 $2,341,997.91
Reinsurance Recoveries 0.00 17,224,316.79
Subrogation and Salvage Recoveries 227,883.24 3,823,326.86
Litigation Recoveries 0.00 1,480,920.00
Tax Recoveries 0.00 2,434,345.88
Other Collections / Recoveries 221.43 845,468.16
Sale of Personal Property Inventory 0.00 102.50
Sale of Real Property Inventory 0.00 11,950,000.00

Receipts Before Investment Activities 228,104.67 40,100,478.10

Interest and Dividend Receipts 597,242.77 1,951,269.71
Sale of Short Term Investment 0.00 106,148.80

Receipts From Investment Activities 597,242.77 2,057,418.51
Total Cash Receipts 825,347.44 42,157,896.61

CASH DISBURSEMENTS & DISTRIBUTIONS
Professional Fees and Expenses 172,847.41 3,481,399.31
Salaries and Fringe Benefits 248,571.21 4,049,925.18
Employee Welfare 310.64 8,233.35
Travel Expenses 781.47 49,178.50
Admin Expenses 2,380.56 2,863,782.81
Equipment and Furniture Expenses 63,366.54 330,921.15
Rent, Building and Equipment 2,102.81 8,800.51
Taxes 89.53 96,028.66

Disbursements 490,450.17 10,888,269.47

Distributions
Administrative Claims (Class 1) 0.00 0.00
Loss Claims (Class 2) 0.00 0.00
Unearned Premium-Non-Assessable Policies Claims (Class 3) 0.00 0.00
Employee Claims (Class 5) 0.00 0.00
General Creditors Claims (Class 6) 0.00 0.00
Government Claims (Class 7) 0.00 0.00
Late Filed Claims (Class 8) 0.00 0.00

        Surplus Notes/Unearned Premium-Assessable Policies Claims 
(Class 9) 0.00 0.00

Shareholder Claims 0.00 0.00
Early Access-Guaranty Associations 2,674,189.00 30,210,626.00

Total Distributed 2,674,189.00 30,210,626.00

Disbursements & Distributions Before Investment Activities 3,164,639.17 41,098,895.47

Financial Expenses 18,288.99 127,389.12
Disbursements for Investment Activities 18,288.99 127,389.12

Total Cash Disbursements & Distributions 3,182,928.16 41,226,284.59

Net Increase (Decrease) in Cash (2,357,580.72) 931,612.02

Beginning Cash Balance:
Beginning Cash 15,322,777.45 (13,640,524.78)
Adjustments to Beginning Cash 0.00 25,674,109.49

Adjusted Beginning Cash Balance 15,322,777.45 12,033,584.71

Ending Cash Balance 12,965,196.73 12,965,196.73

Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation

Windhaven Insurance Company in Liquidation
Statement of Cash Receipts and Disbursements

From the Date of Liquidation through 6/30/2025

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED



Florida Department of Financial Services, Division of Rehabilitation and Liquidation
Windhaven Insurance Company in Liquidation

Schedule of Accrued Interest Receivable
For the Twelve Months Ended June 30, 2025

Accrued Interest Receivable

 Balance  Balance 
Description 7/1/24 Accrued Received 6/30/25
State Treasury SPIA, 4-20-0-010000-00000 38,823.53 580,445.90 (577,458.78) 41,810.65

Totals: 38,823.53 580,445.90 (577,458.78) 41,810.65

The accompanying notes & schedules are an integral part of these financial statements

UNAUDITED










