
 NAVIGATING THE GASB 87 DATE FIELDS 
 

Example 1:  Lease that began on January 1, 2021, which is prior to the implementation date of 
GASB 87 (7/1/2021).  Payments are $1,000.00 per month and made at the beginning of each period.  
The interest rate is 4%.   

The three dates for Questions 14, 15, and 16 should be entered as follows: 

14. Lease start date:    1/1/2021 – just as it appears on the contract 
 

15. Lease Payment Date in Measurement Year: 7/1/2021 
a. Although the payments began January 1, 2021, GASB 87 ignores payments prior to the 

Statement’s implementation date. 
b. Therefore, the first payment date during the measurement year is 7/1/21. 

 
16. Measurement Date:    7/1/2021 

a. Because we are implementing GASB 87 during fiscal year 2021-2022, the 
measurement date is 7/1/2021 for any leases beginning on or before 7/1/2021. 

b. See Example 2 for leases beginning after 7/1/2021. 

 

 

 

 



After going through the determination questions, it has been determined that this is, indeed, a GASB 
87 lease: 

 

 



 

 

 

Remember that the first payment made within the measurement period (fiscal year 2021-2022) was 
made on 7/1/2021 (because it is due at the beginning of each month).  The field controlling when the 
payment breakdown period begins is the Lease Payment Date in the Measurement Year.  Note that 
the monthly breakdown in the image below begins with July 2021. 

 



Had the first payment been due on August 1, 2021, the data fields and the payment breakdown 
schedules would appear as follows: 

 

 

 

 

 

 



Example 2:  Lease that began on October 1, 2021, which is after the implementation date of 
GASB 87 (7/1/2021).  Payments are $1,000.00 per month and made at the beginning of each period.  
The interest rate is 4%.   

The three dates for Questions 14, 15, and 16 should be entered as follows: 

14. Lease start date:    10/1/2021 – just as it appears on the contract 
 

15. Lease Payment Date in Measurement Year: 10/1/2021 
 

16. Measurement Date:    7/1/2021 or 10/1/2021 
a. Because we are implementing GASB 87 during fiscal year 2021-2022, the 

measurement date is 10/1/2021 for any leases beginning after the 7/1/2021 GASB 87 
implementation date. 

b. The user can also enter 7/1/2021, since the year of implementation begins on 
7/1/2021. 

 

- OR - 



 

 

 

 

Either one of those entry options results in the same monthly payment breakdown schedule, which 
begins October 2021. 

 


