
Aspire - Record to Report
Year end Consolidation

Process

Central Accounting

Need to
compile
annual

financial
reports

Clean up
transactions

between entities
within each Fund.

Process financial
statements for

individual Funds

Agency Accounting Staff

Roll individual
Fund balances
and report them

under major
Funds.

Set up eliminating
Bus. Units to carry

balances of the
consolidation

Close P & L accts
to equity and carry
forward B/S bals to

the next year

Set up eliminating
Bus. Units to carry

balances of
consolidated major

Funds

Run reports
consolidating the

major Funds at the
State level.

Consolidate
Funds:
. Proprietary
. Governmental

.
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